


Created in 1998, the Youth$ave program uses education, peer support and matching funds to cultivate successful goal setting and money saving habits in young people whose families have low incomes.  All children between the ages of 9 and 18 who live in REACH housing are eligible to participate. This year, 17 children will graduate from Youth$ave.  By June 2003 they had completed over 150 hours of community service and all had saved enough money for an athletic, educational, entrepreneurial or artistic goal.  Every participant attended classes on money management, budgeting and credit and learned how to continue saving after Youth$ave.  








Each participant learned a great deal about saving, investing, budgeting and credit.  They are prepared to be responsible handlers of money and will be able to save money for goals in the future.   





Through the end of May 2003, some of the accomplishments of this year’s 17 participants include:


Completion of 14 courses in money management and saving;


Participated in 3 small business and community service days;


Completed a total of 157 hours of community service;


Saved $2,103 in their Washington Mutual accounts;


Saved for activities which include musical instruments, computers, martial arts and dance classes, as well as school trips. 





Each month, participants attend two sessions.  One session is the class covering saving, budgeting, wants vs. needs and wise shopping; the second is a discussion of the information from the previous class.  All the classes and discussions are hands on and interactive. REACH’s curriculum has been sold as a model to organizations across the country interested in implementing financial literacy classes for youth.





The goals of the Youth$ave program are to:





Reduce the affects of poverty and develop self-reliance by giving youth a firm foundation in the basics of money management and the value of saving;


Build life skills and self esteem by giving youth an opportunity to plan for the future using a goal-oriented approach;


Provide youth with the opportunity to participate in educational, athletic, entrepreneurial or artistic activities; and


Introduce youth to community service, building character and a healthier community.





Youth$ave is funded by the Juan Young Trust and the Enterprise Foundation.  Washington Mutual is also an important partner, providing free savings accounts with no minimum balance, and help with trainings and project development.























FOR MORE INFORMATION CONTACT:


Rosanne Marmor


Program Manager


� HYPERLINK "mailto:rmarmor@reachcdc.org" ��rmarmor@reachcdc.org�





Alexandria Perry


Youth Development Coordinator


� HYPERLINK "mailto:apery@reqachcdc.org" ��aperry@reachcdc.org�





� HYPERLINK "http://www.reachcdc.org" ��www.reachcdc.org� 


503-231-0682
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